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OVERVIEW: COMPANY ORGANISATION 
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RENEWABLE ENERGY NON HAZARDOUS WASTEENVIRONMENT DISTRICT HEATING

KINEXIA S.p.A. WASTE ITALIA S.p.A.

ENVIRONMENTAL SERVICES

* Before goodwill amortisations and depreciations

CORE BUSINESS

Strong expertise in the renewables and 30 years in waste and environmental businesses

2012 FIGURES (mn€) 2012

VALUE OF PRODUCTION 145

EBITDA 41

PRE - TAX RESULTS 4*

CORE BUSINESS: SOSTENYA GROUP
A diversified Group in the Renewable Energy and Env ironmental Sectors

Kinexia Company Presentation «Green Investor Day – Milan, 9 May 2013»



RENEWABLES DISTRICT  HEATING

SEI ENERGIA S.p.A.

CORE BUSINESS

ENVIRONMENT

ECOEMA S.r.l..

KINEXIA S.p.A.

Kinexia is a holding 
company operating in the 
renewable energy and 
environmental sector. 

Kinexia fosters the 
development of 
technological solutions 
integrating the production 
of energy from renewable 
sources and  
environmental services.

Achievements

PRODUCTION EPC and O&M PV RETAIL

DEVELOPMENT –
PV, WIND, 
BIOMASS, 

BIOENERGY

46Mw PV
Plants

Built and
activated

6MW
Operating
BIOGAS
Plants
Energy

production

19,4MWe 
and

100MWth
Electrical 
and heat 

power 
installed 
capacity

7MW 
BIO-Energy 
Plants built

and 
activated
producing
energy in 

2013

2mn tons 
capacity 
“Fluff” 

landfill plant 
(December 

2012)

30MW Wind 
farm in 

construction
in 2013 

positively
registered to 

benefit 
incentives
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2011 FINANCIALS

Headline driven by constructions in renewables

Double digit growth in 2011 EBITDA: +57% vs 2010; After 20 years…

shareholders dividend of € 0.04 per share (48% pay out ratio)

Reduction of 2011 NFP at €56mn (€97 mn end 2010)

* Net of non-recurring €6mn depreciations

VALUE OF PRODUCTION BREAKDOWN %

VALUE OF PRODUCTION

EBITDA
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2011 2010 Change

Value of Production 89.0 97.9 -9%

EBITDA 15.6 9.9 +57%

Pre – Tax Results* 5.8 3.9 +49%

Net Profit* 3.2 2.6 +23%.

Net Profit (2.8) 0.6 n.m.

Net Financial Debt (56.1) (96.6) +42%

Net Invested Capital 112,7 150,2 -25%



2012 FINANCIALS

Decrease of renewable  construction sector due to Italian regulation uncertainties in the period

as well as the worsening of the general  macroeconomic and credit conditions, partially offset by 

a continuous improvement of district heating business.  

Net profit at €0.7mn benefits the sale of 15MWp PV plants to Antin.

Focus in the environmental sector as stated in the new BP 2013-2015: Kinexia acquired in 

December 2012 Faeco S.p.A. for €26.2mn (Car fluff and special waste landfill) of which €10.8mn 

payables in 2013-2017.

Debt increase mainly due to new built in-house 7MW biogas plants project financing and Faeco

acquisition partially offset by the ‘Antin deal’ benefits.

Renewables
EPC 
56%Renewables

Production 
6%

District Heating
38%

2012EBITDA

VALUE OF PRODUCTION BREAKDOWN %

VALUE OF PRODUCTION
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2012 2011 Change

Value of Production 62.2 89.0 -30%

EBITDA 8.8 15.6 -43%

Net Profit 0.7 (2.8) >100%.

Net Financial Debt (65.6) (56.1) -17%

Net Invested Capital 120.6 112.7 7%
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BUSINESS PLAN 2013-2015 : KEY STRATEGIC GUIDELINES FOR THE PLAN 2013-2015
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BUSINESS PLAN 2013-2015 : POSITIONING AND AREAS OF BUSINESS

*
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BUSINESS PLAN 2013-2015 : REVENUES AND EBITDA TARGET
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BUSINESS PLAN 2013-2015 : BREAKDOWN OF REVENUES TARGET
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ACTION PLAN : GREEN & CLEAN: STEP BY STEP OVER THE NEXT THREE YEARS 
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BUSINESS PLAN 2013 – 2015: ACTION PLAN - THE MAIN INDUSTRIAL TARGETS

Municipal
Organic
Waste

Kinexia Company Presentation «Green Investor Day – Milan, 9 May 2013»



17

BUSINESS PLAN 2013 – 2015: ACTION PLAN - INVESTMENT PLAN AND FINANCIAL 
TARGETS

€ 75 million of investments planned during the business plan period (about € 109 million including 2012)

Investments planned: apx 60% in 2013

Investments in the renewable energies sector equal to apx 53% of the total investements during the 
period 2012-2015 (vs apx 47% of investements in the enviromental sector)

Target 2015: PFN/EBTDA~ 2,2x

Target 2015: D/E ~  1,1x
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INVESTMENT OPPORTUNITIES: INVESTMENT HIGHLIGHTS
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This document has been prepared by KINEXIA solely for information purposes and for use in presentations of the Group’s

strategies and financials. The information contained herein has not been independently verified. No representation or warranty,

express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of

the information or opinions contained herein. Neither the company, its advisors or representatives shall have any liability

whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of this document or its contents or

otherwise arising in connection with this document. The forward-looking information contained herein has been prepared on the

basis of a number of assumptions which may prove to be incorrect and, accordingly, actual results may vary. This document

does not constitute an offer or invitation to purchase or subscribe for any securities and no part of it shall form the basis of or

be relied upon in connection with any contract or commitment whatsoever. The information herein may not be reproduced or

published in whole or in part, for any purpose, or distributed to any other party. These materials do not constitute or form a

part of any offer or solicitation to purchase or subscribe for securities.

DISCLAIMER
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Contacts
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